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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR TO ANY 

PERSON LOCATED OR RESIDENT IN ANY JURISDICTION WHERE IT IS UNLAWFUL 

TO RELEASE, PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT. 

 

 

 

Nostrum Oil & Gas Finance B.V. 

(a company incorporated under the laws of the Netherlands, with its corporate seat (statuitaire zetel) in Amsterdam, the 

Netherlands with company number 68446705, having its registered office at Anna van Buerenplein 41, Unit nr. 4.09A, 

2595DA 's-Gravenhage, The Netherlands) 

CONSENT SOLICITATION RESULTS AT ADJOURNED MEETING 

Nostrum Oil & Gas Finance B.V. (the “Issuer”) today announces its results at the adjourned Meeting to the 

invitations to holders of its outstanding U.S.345,078,171 1.00 / 13.00 per cent. Senior Unsecured Notes due 2026 

(the “Senior Unsecured Notes”) to consent to certain modifications of the respective terms and conditions of the 

Notes (the “Conditions”) to: (1) waive any and all defaults or events of default arising out of the Issuer’s failure 

to pay interest due under the Notes on 30 June 2025 or that may arise in relation to any failure to pay interest due 

on the Notes for any subsequent interest period; provided that (i) the Issuer pays to eligible Noteholders the 

applicable Consent Fee as set out in the Consent Solicitation Memorandum and (ii) within 10 Business Days of 

obtaining certain regulatory licences (as fully described in the Consent Solicitation Memorandum), the Issuer 

makes the applicable interest payments due on the Notes, (2) permit payment of the applicable Consent Fee, (3) 

permit the accrual of PIK Interest for the interest period ending 30 June 2025 and for any subsequent interest 

period without the payment of such PIK Interest, such that the amount will remain accrued but unpaid on the 

Notes and no default interest shall be payable pursuant to this accrual applying and (4) permit the Issuer to change 

the debt service reserve account (DSRA) to another account provided it is part of the Collateral securing the Senior 

Secured Notes (the “Proposed Amendments”).  

Copies of the Consent Solicitation Memorandum are available from the Information and Tabulation Agent as set 

out below. Capitalised terms used in this announcement but not defined have the meanings given to them in the 

Consent Solicitation Memorandum.  

 

1. This figure does not include the capitalised payment-in-kind interest for the interest payment date on 30 June 2025, which has not been allocated through the Clearing System.  
If the capitalised payment-in-kind interest payment had been allocated through the Clearing System, the amount outstanding under the Senior Unsecured Notes would be USD 

$456,279,196.  For the purposes of voting for the Proposed Amendments, the amount outstanding shall be USD $428,431,169. 

THE MEETING COMMENCED ON 6 OCTOBER 2025 AT 9:10AM HOURS (LONDON TIME) ON 06 

OCTOBER 2025 (THE “ADJOURNED MEETING”).  

Consent Solicitation Results At Adjourned Meeting 

Senior Unsecured Notes 

In respect of the Senior Unsecured Notes, initially, in excess of 60% but under 75% in aggregate principal amount 

of the senior unsecured notes voted in favor of the applicable Extraordinary Resolution. Thus, an adjourned 

Meeting was held.  For the adjourned Meeting to hold, Noteholders representing or holding not less than 50% 

would have to be present for quorum to be achieved and a majority of 75% of the votes of the Noteholders present 

at the meeting was required for the Extraordinary Resolution to be passed. At the adjourned Meeting, Noteholders 
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representing or holding not less than 50% of the aggregate principal amount of the outstanding Notes were 

represented and a majority of 75% of the votes cast by Noteholders present at the meeting was achieved. Thus, 

the Extraordinary Resolution has passed.  

The Supplemental Trust Deed that relates to the senior secured notes and the senior unsecured notes will now be 

executed and the relevant consent payments will be made to consenting holders.  

Further information 

GLAS Trust Company LLC is acting as Information and Tabulation Agent. 

Any questions or requests for assistance in connection with the delivery of Tender Instructions or requests for 

additional copies of the Consent Solicitation Memorandum or related documents, which may be obtained free of 

charge, may be directed to the Information and Tabulation Agent: 

The Information and Tabulation Agent 

GLAS Trust Company LLC 

3 Second Street, Suite 206 

Jersey City, New Jersey 07311 

United States 

Email:  clientservices.usadcm@glas.agency 
 

 

Dated: 6 October 2025 

DISCLAIMER  

This announcement must be read in conjunction with the Consent Solicitation Memorandum. This announcement 

and the Consent Solicitation Memorandum contain important information which should be read carefully before 

any decision is made with respect to the Proposed Amendments. If any Noteholder is in any doubt as to the action 

it should take or is unsure of the impact of the Proposed Amendments, it is recommended to seek its own financial 

and legal advice, including as to any tax consequences, from its stockbroker, bank manager, solicitor, accountant 

or other independent financial, tax or legal adviser. Any individual or company whose Notes are held on its behalf 

by a broker, dealer, bank, custodian, trust company or other nominee or intermediary must contact such entity if 

it wishes to participate in the Proposed Amendments. None of the Issuer or the Information and Tabulation Agent 

is providing Noteholders with any legal, business, financial, tax or other advice in this announcement and the 

Consent Solicitation Memorandum. Noteholders should consult with their own advisers as needed to assist them 

in making an investment decision and to advise them whether they are legally permitted to offer Notes for cash. 

None of the Information and Tabulation Agent or any of their respective directors, employees or affiliates makes 

any representation or recommendation whatsoever regarding the Consent Solicitation Memorandum or the 

Proposed Amendments, and none of the Issuer, the Information and Tabulation Agent or their respective directors, 

employees or affiliates makes any recommendation as to whether holders of Notes should participate in the 

Proposed Amendments. The Information and Tabulation Agent is the agent of the Issuer and owes no duty to any 

holder of Notes. 

Before making a decision with respect to the Proposed Amendments, Noteholders should carefully consider all of 

the information in the Consent Solicitation Memorandum and, in particular, the risk factors described in the 

section entitled “Risk Factors and Other Considerations” in the Consent Solicitation Memorandum. 
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