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Disclaimer

This presentation has been prepared and issued by, and is the sole responsibility of, Nostrum Oil & Gas plc (the “Company”), being the current holding company of the Nostrum Oil & Gas group (the 
“Group”). For the purpose of this disclaimer notice, “presentation” shall include these slides, any oral presentation given in connection with these slides and any oral question-and-answer session or 
written responses given by representatives of the Group. By accessing/attending this presentation you acknowledge that you have read and understood the following statement.
The information and opinions presented or contained in this presentation (including forward-looking statements) speak as of the date hereof (unless otherwise stated), have not been independently 
verified and are subject to updating, revision, verification and amendment without notice and such information may change materially. No representations or warranties, express or implied, are made 
as to, and no reliance should be placed on, the accuracy fairness or completeness of the information presented or contained in this presentation. Nothing in this presentation should be considered as 
a profit forecast. 
Prospective investors are solely responsible for making their own independent appraisal of and investigations into the information referred to in this presentation and should not rely on any 
information in this presentation as constituting investment advice. None of the Company nor any of its affiliates are responsible for providing legal, tax or other advice and prospective investors should 
make their own arrangements in this respect accordingly.
This presentation includes forward-looking statements. The words “expect”, “anticipate”, “intends”, “plan”, “estimate”, “aim”, “assume”, “potential”, “forecast”, “project” and similar expressions (or their 
negative) identify certain of these forward-looking statements. These forward-looking statements are statements regarding the Group’s intentions, beliefs or current expectations concerning, among 
other things, the Group’s results of operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the Group operates. The forward-looking statements in this 
presentation are based on numerous assumptions regarding the Group’s present and future business strategies and the environment in which the Group will operate in the future. 
Forward-looking statements are not guarantees of future performance and involve inherent known and unknown risks, uncertainties and contingencies because they relate to events and depend on 
circumstances that may or may not occur in the future and may cause the actual results, performance or achievements of the Group to be materially different from those expressed or implied by such 
forward-looking statements. Many of these risks and uncertainties relate to factors that are beyond the Group’s ability to control or estimate precisely, such as future market conditions, currency 
fluctuations, the behaviour of other market participants, the actions of regulators and other factors such as the Group’s ability to continue to obtain financing to meet its liquidity needs, changes in the 
political, social and regulatory framework in which the Group operates or in economic or technological trends or conditions. 
All forward-looking statements in this presentation are based upon information known to the Company on the date of this presentation. Accordingly, no assurance can be given that any particular 
expectation will be met and readers are cautioned not to place undue reliance on forward-looking statements, which speak only at their respective dates. Additionally, forward-looking statements 
regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. Other than in accordance with its legal or regulatory obligations, the 
Company undertakes no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise. Nothing in this presentation shall 
exclude any liability under applicable laws that cannot be excluded in accordance with such laws. 
This presentation includes certain non-IFRS financial measures and other metrics, including certain adjustments to give pro forma effect to potential transactions or combinations, that have not been 
subject to a financial audit for any period. These non-IFRS measures may not be comparable to similarly-titled measures as presented by other companies, nor should they be considered as an 
alternative to historical financial results or other indicators of cash flow or other financial measures. Certain financial and statistical information in this presentation has been subject to rounding 
adjustments. Accordingly, the sum of certain data may not conform to the expressed total.
This presentation is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. The distribution 
of this presentation in certain jurisdictions may also be restricted by law, and persons into whose possession this presentation comes must inform themselves about, and observe, any such 
restrictions. This presentation does not constitute or form part of any offer or invitation to purchase any securities of any person nor any offer or invitation to sell or issue, or any solicitation of any offer 
to purchase or subscribe for, any such securities in the United States or any other jurisdiction. 
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• Successfully completed the re-start of c.US$750m state-of-the-art GTU-3 gas plan, with 2.5 billion cubic meters per 
annum gas processing capacity

• Commenced the appraisal campaign at the Stepnoy Leopard fields
• The Board of Directors approved a limited scale drilling programme for the Chinarevskoye field to be executed over 

2023-2024

• 9M 2023 revenues of US$88.8m (9M 2022: US$155.5m)
• EBITDA¹ of US$33.0m with EBITDA margin of 37.1% (9M 2022: US$94.9m and 61%, respectively)
• Free cashflow for the period US$61.9m negative (9M 2022: US$45.0m positive)

• Unrestricted cash balances of US$171.7m (H1 2023: US$192.0m)

• Average daily production volumes of 10,288 boepd (9M 2022:13,684 boepd)
• Average daily sales volumes of 9,096 boepd (9M 2022: 12,780 boepd)
• Gas lift system capacity successfully doubled to 900,000m3/day, helping to partially offset production decline

• The Group continues its well and reservoir management strategy through well workovers and rigless well 
intervention in 2023

• Ural OG tie-back project progressing, with expected capital expenditure of c.US$5m

• Zero Lost Time Injury in 9M 2023 (9M 2022: zero) 
• One Total Recordable Incidents in 9M 2023 (9M 2022: four)
• 3,347 tonnes of GHG and non-GHG emissions in 9M 2023 against 6,309 tonnes permitted for 2023 under the 

Kazakhstan Environmental Code
• As part of the Company’s Environment Protection Plan and in support of the Republic of Kazakhstan’s ecology 

improvement objectives, over 400 trees have been planted in October in Beles. 
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Strategic

Financial

Operational

HSE/ESG

1 EBITDA is defined as the results of operating activities before depreciation and amortisation, share-based compensation, fair value gains and losses on derivative instruments, foreign exchange losses, 
finance costs, finance income, non-core income or expenses and taxes, and includes any cash proceeds received or paid out from hedging activity.
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Production volumes (boepd)1
• 9M 2023 average production volumes available for sales 

10,288 boepd:

- Crude & condensate 4,710 boepd

- LPG 1,293 boepd

- Dry gas 4,285 boepd

• Production decline continues from the mature Chinarevskoye 
field

• Gaslift expansion helping to offset production decline

• Continuation of targeted workover and well intervention 
programme in 2023

• 9M 2023 average sales volumes 9,096 boepd

• Crude & condensate inventory amounted to approximately 
176,668 boe.

2023 guidance

• Average production volumes 9,000 – 10,000 boepd

9M 2023 Operational Review
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Sales volumes (boepd)1

1 The delta between production and sales volumes fluctuates annually depending on the timing of condensate shipments. The average delta between production and sales volumes adjusting for 
condensate shipments is 1,000-1,500 boepd - this represents own use gas required to power certain field facilities.
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Revenue (US$m)
9M 2023 Financial Review
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Cash generation (US$m) 

EBITDA1 (US$m)

1 EBITDA is defined as the results of operating activities before depreciation and amortization, share-based compensation, fair value gains and losses on derivative instruments, foreign exchange losses, 
finance costs, finance income, non-core income or expenses and taxes, and includes any cash proceeds received or paid out from hedging activity.
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Unrestricted cash reserves

Tax audit -US$20m taxes and related payments 
for previous periods.

Cash from oil inventory  realised in Q2

Restructuring completion - US$17.5m coupon 
payments for 2022 and lock-up fees of 

US$3.8mln.

9M 2023
89

Acquisition of Stepnoy 
Leopard fields in July 

2023 for cash 
consideration of 

UD$19.3m
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Thank you


