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This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation
and is provided as information only. This presentation does not contain all of the information that is material to an investor.
By attending the presentation or by reading the presentation slides you acknowledge and agree to the following:

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published
or passed on (or the contents otherwise divulged) to any other person, directly or indirectly, in whole or in part, for any purpose. If this presentation has been
received in error then it must be returned immediately to the Company. This presentation is not directed to, or intended for distribution to or use by, any person
or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction. This presentation does not constitute or form part of, and should not be
construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to
purchase, sell or subscribe for any securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form
the basis of or be relied upon in connection with any contract or commitment whatsoever, or act as any inducement to enter into, any investment activity.

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty,
express or implied, for the contents of this presentation, including its accuracy, completeness or verification or for any other statement made or purported to be
made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect,
whether as to the past or the future.

This presentation contains forward-looking statements. All statements other than statements of historical fact included in this presentation are forward-looking
statements. Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of operations, plans,
objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or including words
such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other
words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future. Forward-
looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may differ materially
from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of this presentation or the opinions contained therein. This presentation has not been independently verified and will not be updated. The information
and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice. The Company does not intend
to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.



• Restructuring completion pending receipt of required licenses

• Longstop Date updated to 16 February 2023 as a contingency plan

• US$1.125bn existing debt will be replaced with new US$550m notes and 88.89% of the 

expanded equity in Group

• Continued stakeholder engagement to monetise spare capacity in gas processing facilities

• Average daily production volumes of 13,684 boepd (9M 2021: 17,532 boepd)

• Average daily sales volumes of 12,780 boepd (9M 2021: 15,838 boepd)

• UOG tie-back project initiated with expected costs of c.US$5m

• No unplanned downtime of field facilities

• 9% increase in revenues to US$155.5m (9M 2021: US$142.6m)

• 13% increase in EBITDA1 to US$94.9m (9M 2021: US$84.1m) 

• 29% decrease in free cash generation of US$44.9m (9M 2021: US$63.5m)

• Unrestricted cash balances of US$210.2m 

• Zero fatalities and severe injuries from operations

• 3,108 tonnes of air emissions emitted in 9M 2022 against 6,413 tonnes permitted for 2022

• ESG taskforce working on receiving the first solicited rating from an internationally recognized 

rating agency
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Summary
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Strategic

Operational

Financial

Sustainability

1 EBITDA is defined as profit before tax net of finance costs, foreign exchange loss/gain, ESOP, depreciation, interest income, other income and expenses.
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Production volumes (boepd)1

• 9M 2022 average production volumes available for sales 

13,684 boepd

➢ Crude/condensate: 5,826 boepd (43%)

➢ LPG: 1,702 boepd (12%)

➢ Dry gas: 6,156 boepd (45%)

• Production decline continues from the mature 

Chinarevskoye field.

• Continuation of targeted workover and well intervention 

programme in 2022.

• 9M 2022 average sales volumes 12,780 boepd.

• Condensate inventory amounted to approximately 153,000 

boe at 30 September 2022 (203,000 boe at 30 June 2022).

9M 2022 Financial Results

Operational review

9M 2022 Financial Results

19,341

16,717 16,715
15,550

14,683
13,658

12,734

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022

Sales volumes (boepd)1

1 The delta between production and sales volumes fluctuates annually depending on the timing of condensate shipments. The average delta between production and sales volumes adjusting for condensate shipments is 1,000-1,500 boepd - this represents own use 
gas required to power certain field facilities.

17,419

15,134 14,986
13,824 14,059

12,157 12,146

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022

2022 guidance

• Production volumes: 12,750 to 13,750 boepd

• Sales volumes: 11,500 to 12,500 boepd

9M 2022

13,684

9M 2022

12,780
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Gearing up for the future

9M 2022 Financial Results

MAXIMISINGOPTIMISINGDELIVERING

Commercialise spare capacity in 

world-class processing facilities

Comprehensive ESG roadmap for a 

sustainable future

Restore investor confidence  

Finalise the restructuring

Sales routes for optimal netbacks

Cost efficiencies to improve liquidity

Production from Chinarevskoye

Adding to reserves

Viable opportunities for future drilling
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Revenue (US$m)

9M 2022 Financial Results

Financial review
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Cash generation (US$m) 

EBITDA1 (US$m)
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Operating cash

Free cash flow
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Unrestricted cash reserves

1 EBITDA is defined as profit before tax net of finance costs, foreign exchange loss/gain, ESOP, depreciation, interest income, other income and expenses.
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• US$250m Senior Secured Notes – 5% cash coupon

• US$300m Senior Unsecured Notes – 1% cash coupon, 13% 

payment in kind

• New notes mature on 30 June 2026

• Remaining notes and accrued interest converted to equity

• Existing shareholders diluted to 11.11%

• Issue of warrants to new noteholders may further dilute existing 

shareholders to 10.00%.

• Cash sweep mechanism to debt service and restricted account 

• Transfer to Standard Listing segment of the London Stock 

Exchange

• Board to initially consist of 7 Directors (currently 5)
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• The Scheme was approved by the creditors at the meeting on 22 August

• The Scheme was sanction by the Court on 26 August

• Awaiting receipt of required licenses – after which c.4 weeks required for all closing documents requisite to restructuring close

• Longstop Date updated to 16 February 2023 as a contingency plan

Update on bond restructuring

9M 2022 Financial Results

Publication of 

restructuring Circular

13 

April

General Meeting
29 

April

Launch of scheme
11 

May

Convening Hearing 
8 

June

Creditors’ Meeting
22 

August

Sanction Hearing
26 

August

Restructuring 

close*

End 

Q4

Timetable to closingAgreed restructuring terms

Partial 

reinstatement of 

Notes

Conversion to 

equity

Corporate 

Governance 

Arrangements

*The dates provided are based on the Company’s current expectations and may be subject to change. 



Q&A
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Supporting materials
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Infrastructure hub in North-western Kazakhstan

9M 2022 Financial Results

Fully commissioned 4.2bcm gas 

plant
Attractive access routes to multiple 

export and domestic markets

Regional opportunities to utilise 

spare capacity

• Unique to North-West Kazakhstan

• State-of-the-art infrastructure

• Currently 15% utilised allowing opportunities for 

strategic stranded gas deals

• Opportunity to contribute to State’s ambition to 

develop cleaner energy resources

• Top-to-tail owned infrastructure providing 

access to export markets

• Rail loading terminal in Beles allowing access 

to railway lines and main oil export trunkline

• Gas pipeline connecting into main gas export 

trunkline

• Ural Oil & Gas volumes expected from Q3 2023

• Further opportunities exist on both sides of the 

border

• Stakeholder and State engagement has 

commenced on various strategic initiatives

• Potential to increase jobs and State tax 

revenues
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