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This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation
and is provided as information only. This presentation does not contain all of the information that is material to an investor.
By attending the presentation or by reading the presentation slides you acknowledge and agree to the following:

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published
or passed on (or the contents otherwise divulged) to any other person, directly or indirectly, in whole or in part, for any purpose. If this presentation has been
received in error then it must be returned immediately to the Company. This presentation is not directed to, or intended for distribution to or use by, any person
or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction. This presentation does not constitute or form part of, and should not be
construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to
purchase, sell or subscribe for any securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form
the basis of or be relied upon in connection with any contract or commitment whatsoever, or act as any inducement to enter into, any investment activity.

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty,
express or implied, for the contents of this presentation, including its accuracy, completeness or verification or for any other statement made or purported to be
made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect,
whether as to the past or the future.

This presentation contains forward-looking statements. All statements other than statements of historical fact included in this presentation are forward-looking
statements. Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of operations, plans,
objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or including words
such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other
words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future. Forward-
looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may differ materially
from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of this presentation or the opinions contained therein. This presentation has not been independently verified and will not be updated. The information
and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice. The Company does not intend
to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.



• Restructuring progressing well with lock-up agreement signed and 99.99% of shareholders 

voting in favour of the restructuring terms

• 34.3mmboe 2P reserves per annual reserves audit (no de-bookings, stabilised reserves base)

• Continued stakeholder engagement to monetise spare capacity in gas processing facilities

• Average daily production volumes of 17,032 boepd (guidance: 17,000 boepd)

• Average daily sales volumes of 15,330 boepd (guidance: 16,000 boepd)

• Well workover and well intervention programme executed and continues into 2022

• Rostoshinskoye licence disposed removing all future obligations

• 11% increase in revenues to US$195.3m (2020: US$175.9m)

• 40% increase in EBITDA to US$112.5m (2020: US$80.4m) 

• 4% lower Operating costs and G&A at US$43.8m1 (2020: US$45.9m1)

• Free cash generation of US$86.6m

• Unrestricted cash balances of US$165.2m 

• Zero fatalities and severe injuries from operations

• Continued decline in scope 1 and 2 GHG emissions (26% decline since 2018)

• “C” rating for climate change CDP disclosure 

• Inaugural TCFD disclosure
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Strategic

Operational

Financial

Sustainability

1 Excludes non-cash items: depreciation and change in stock



• US$250m Senior Secured Notes – 5% cash coupon

• US$300m Senior Unsecured Notes – 1% cash coupon, 13% 

payment in kind

• New notes mature on 30 June 2026

• Remaining notes and accrued interest converted to equity

• Existing shareholders diluted to 11.11%

• Issue of warrants to new noteholders may further dilute existing 

shareholders to 10.00%.

• Cash sweep mechanism to debt service and restricted account 

• Transfer to Standard Listing segment of the London Stock 

Exchange

• Board to initially consist of 7 Directors (currently 5)
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• Agreement reached on restructuring terms with informal ad-hoc committee of noteholders and largest shareholder 

• 99.99% of shareholders voted in favour of the terms at the General Meeting on 29 April 2022

Update on bond restructuring
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Publication of 

restructuring Circular

13 

April

General Meeting
29 

April

Convening Hearing 
8 

June

Publication of 

Prospectus

June 

2022

Creditors’ Meeting*
4 

July

Sanction Hearing*
11 

July

Restructuring 

close*

Early 

Q3

Timetable to closingAgreed restructuring terms

Partial 

reinstatement of 

Notes

Conversion to 

equity

Corporate 

Governance 

Arrangements

*The dates provided are based on the Company’s current expectations and may be subject to change. 
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Financial review
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Cash generation (US$m) 

Cost management (US$m)
1

2

3

4

41
32 32

19

14 12

41

28
22

23

14
17

125

88
82

2019 2020 2021

Operating costs

General & Administrative expenses

Sales & Transportation

Production and sales taxes

322

176
195200

80

112

2019 2020 2021

Revenue

EBITDA

1 Cost of sales less depreciation, depletion and amortisation and non-cash inventory adjustment 
2 General & administrative costs less depreciation
3 Selling & Transportation costs less depreciation
4 Includes royalties, export customs duty, government profit share

197

83

117

(28)
(15)

87

2019 2020 2021

Operating cash

Free cash flow

79
85

108

142

165

FY2020 Q1 2021 Q2 2021 Q3 2021 FY2021

Unrestricted cash reserves
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Production and sales (boepd)1

• 2021 average production volumes available for sales 

17,032 boepd

➢ Crude/condensate: 6,877 boepd (40%)

➢ LPG: 2,065 boepd (12%)

➢ Dry gas: 8,090 boepd (48%)

• Production decline continues from the mature 

Chinarevskoye field.

• Continuation of targeted workover and well intervention 

programme in 2022.

• 2021 average sales volumes 15,330 boepd.

• Condensate inventory amounted to approximately 268,000 

boe at year end; sold in 2022.

• 34.3 mmboe 2P reserves following annual reserves audit.

• Additional 9.7 mmboe possible reserves identified taking 

total 3P reserves base to 44.0 mmboe.

• 25% reserves replacement due to better than expected 

performance from key reservoirs.
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Operational review
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28,540

22,202

17,032

26,626

21,519

15,330

2019 2020 2021

Production volumes

Sales volumes

Reserves update (mmboe)

39

34

44

6

2

10

2P
2020

Production
2021

Reserves
Replacement

2P
2021

Possible
reserves

3P
2021

1 The delta between production and sales volumes fluctuates annually depending on the timing of condensate shipments. The average delta between production and sales volumes adjusting for condensate shipments is 1,000-1,500 boepd - this represents own use 
gas required to power certain field facilities.
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Health & Safety
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9 8

2 2

22

17

7 6

31

25

9
8

2018 2019 2020 2021

Lost Time Injury

Total Recordable Incidents

0
• Deaths from operations 

• Deaths from COVID-19

• Severe injuries

6

28

43

20

37

78

Q2 2021 Q3 2021 FY 2021

National vaccination rate (%)

Nostrum vaccination rate (%)

US$100k

Sustainability is integral to our 

business with Health & Safety 

being a key pillar 

Providing a safe work environment 

for our employees and contractors 

is mission critical

Measures taken have ensured zero 

fatalities, reduction in incidents and 

improved Health & Safety reporting

Stringent COVID-19 measures taken 

to safeguard workforce

No employees hurt during national 

unrest in January

Health & Safety targets included in 

management KPIs for 2022

Incident rates COVID-19

Fatalities Supplier engagement

• H&S management plan in place for 

contracts exceeding US$100k

• Originate hazard observation cards
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Our commitment to ESG
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Relevant 

UN SDGs

• Increased transparency and reporting

• 26% reduction in Scope 1, 2 

emissions since 2018

• 93.8% of field waste transferred for 

processing 

• “C” Climate Change CDP score

• Inaugural Water Security response

• First TCFD disclosure in Annual 

Report

Environment

255 255

223

188 187

2017 2018 2019 2020 2021

69 70
91

2019 2020 2021

Scope 1,2 emissions (ktC02e) Waste processing (%)
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Social

Relevant 

UN SDGs

• Company took part in several local 

community activities and charitable 

causes in 2021 

• Education and training of workforce is 

conducted annually (obligation under 

PSA)

• Continual improvement in diversity at 

senior management / Board level

• Improvement in workforce diversity 

included as 2022 Management KPI
5

Governance
• Adherence to the highest standards 

of corporate governance 

• Clearly defined roles and 

responsibilities between the Board 

and Executive Management

• 3 out of 5 Board directors are non-

executive independent

• Executive Management remuneration 

is linked to improvement in ESG 

factors

• Robust risk management framework

• Board-level HSEC Committee and 

Group Head of Quality, Health, Safety 

& Environment department

Environmental, Social & Governance is an integral pillar of our Sustainability strategy
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Gearing up for the future
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MAXIMISINGOPTIMISINGDELIVERING

Commercialise spare capacity in 

world-class processing facilities

Comprehensive ESG roadmap for a 

sustainable future

Restore investor confidence  

Finalise the restructuring

Sales routes for optimal netbacks

Cost efficiencies to improve liquidity

Production from Chinarevskoye

Adding to reserves

Viable opportunities for future drilling



Q&A
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Supporting materials
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Infrastructure hub in North-western Kazakhstan
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Fully commissioned 4.2bcm gas 

plant
Attractive access routes to multiple 

export and domestic markets

Regional opportunities to utilise 

spare capacity

• Unique to North-West Kazakhstan

• State-of-the-art infrastructure

• Currently 15% utilised allowing opportunities for 

strategic stranded gas deals

• Opportunity to contribute to State’s ambition to 

develop cleaner energy resources

• Top-to-tail owned infrastructure providing 

access to export markets

• Rail loading terminal in Beles allowing access 

to railway lines and main oil export trunkline

• Gas pipeline connecting into main gas export 

trunkline

• Ural Oil & Gas volumes expected from Q3 2023

• Further opportunities exist on both sides of the 

border

• Stakeholder and State engagement has 

commenced on various strategic initiatives

• Potential to increase jobs and State tax 

revenues
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Consolidated 
Statement of 
Comprehensive 
Income
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Consolidated 
Statement of 
Cash Flows
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