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Financial

Operational

Strategic

• Revenue up 5.0% YoY to US$142.7mn (9M 2020: US$135.8mn)

• EBITDA1 up 39.6% YoY to US$84.1mn (9M 2020: US$60.3mn)

• EBITDA1 margin 58.9% (9M 2020: 44.4%)

• Closing cash2 US$142.1mn, excluding US$22.6mn held in a secure account under the terms of the 

Forbearance Agreements. This is an increase of US$63.5mn from FY2020.

1 Profit before tax net of finance costs, foreign exchange loss/gain, ESOP, depreciation, interest income, other income and expenses 
2 Cash and cash equivalents including current and non-current investments and excluding restricted cash

• Actions continue to be taken to protect the safety of all staff and contractors and mitigate any impact 

on operations due to COVID-19. To date, no production has been lost because of COVID-19.

• 9M 2021 average production volumes 17,532 boepd

• 9M 2021 average sales volumes 15,838 boepd

• We continue to execute our well and reservoir management activities that are supported with well 

workovers and interventions. These are generally not capital intensive and offer reasonable 

risk/reward.   

• Continued focus on ways to monetise spare capacity in the gas treatment facility utilising third party 

volumes

• Continue to engage with advisers to an informal ad-hoc committee of noteholders to agree a 

restructuring agreement

• Successful disposal of the Rostoshinskoye field to a third party

• Appointment of new Chief Financial Officer 
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Focus on cost management (US$mn)  

Production (boepd)
• Production decline continues from the mature Chinarevskoye 

field.

• Condensate inventory amounted to approximately 254,000 

boe (planned to be sold in Q4 2021).

• 2021 production and sales guidance remain at 17,000 and 

c.16,000 boepd dependent on condensate inventories as at 

31 December 2021, respectively.

• Shutdown safely completed within timeframe and budget.

• Continued emphasis on proactively managing costs whilst 

exploiting the higher commodity price environment.

• FY2021 target for max total of opex and G&A circa 

US$43.4mn excluding the costs of restructuring.

1 Cost of sales less depreciation, depletion and amortisation and non-cash inventory adjustment 
2 General & administrative costs less depreciation
3 Selling & Transportation costs less depreciation
4 Includes royalties, export customs duty, government profit share
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• Strong operating cash and free cash flow growth due to 

effective cost management and higher commodity price 

environment.

• Signing of the Forbearance Agreement has provided relief from 

coupon payments and the ability for the Company to grow cash 

balances.

• US$142.1mn1 cash and cash equivalents as at 30 September 

2021 (excluding US$22.6mn in restricted cash under the 

Forbearance Agreement).

• The Company will continue to focus on liquidity management 

throughout Q4 and 2022.

1 Cash and cash equivalents including current and non-current investments and excluding restricted cash
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• The restructuring work is progressing, and discussions are ongoing between the Company and the informal ad hoc committee of 

holders of the Notes.

• First Forbearance Agreement was signed on 23 October 2020, whilst the Second Forbearance Agreement was signed on 18 

May 2021.

• Under the terms of the Forbearance Agreements, certain holders agreed to forbear from the exercise of certain rights and 

remedies under the indentures governing the Notes. The agreed forbearances included agreeing not to accelerate the Notes' 

obligations as a result of certain missed interest payments. Following invitation, a substantial number of additional holders

acceded to the original forbearance agreement. 

• The Second Forbearance Agreement, which has been extended several times, currently expires on 26 November 2021.

Debt Restructuring
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This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation 
and is provided as information only.  This presentation does not contain all of the information that is material to an investor.
By attending the presentation or by reading the presentation slides you acknowledge and agree to the following: 

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published 
or passed on (or the contents otherwise divulged) to any other person, directly or indirectly, in whole or in part, for any purpose.  If this presentation has been 
received in error then it must be returned immediately to the Company.  This presentation is not directed to, or intended for distribution to or use by, any person 
or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or 
regulation or which would require any registration or licensing within such jurisdiction.  This presentation does not constitute or form part of, and should not be 
construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to 
purchase, sell or subscribe for any securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form 
the basis of or be relied upon in connection with any contract or commitment whatsoever, or act as any inducement to enter into, any investment activity. 

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, 
express or implied, for the contents of this presentation, including its accuracy, completeness or verification or for any other statement made or purported to be 
made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect, 
whether as to the past or the future.  

This presentation contains forward-looking statements.  All statements other than statements of historical fact included in this presentation are forward-looking 
statements.  Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of operations, plans, 
objectives, future performance and business.  These statements may include, without limitation, any statements preceded by, followed by or including words 
such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other 
words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other 
important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the 
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on 
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future. Forward-
looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may differ materially 
from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 
correctness of this presentation or the opinions contained therein. This presentation has not been independently verified and will not be updated. The information 
and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice. The Company does not intend 
to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.


