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Financial

Operational

Strategic

• Revenue US$250.3m (9M 2018: US$311.4m)

• EBITDA1 US$158.3m (9M 2018: US$187.7m)

• Closing cash US$91.3m2 with net debt of US$1,021.7m3

1 Profit before tax net of finance costs, foreign exchange loss/gain, ESOP, depreciation, interest income, other income and expenses 
2 Cash and cash equivalents including current and non-current investments and excluding restricted cash
3 IFRS Long-term borrowings plus current portion of long-term borrowings less cash and cash equivalents

• Sales volumes 27,515 boepd

• Commissioning of GTU3 complete

• Well 361 drilling complete, initial testing shows no commercial flow of hydrocarbons

• Wells 42 and 41 tested without commercial flow

• Ongoing review of Strategic Options for Nostrum including the acquisition of Positive Invest

• Schlumberger and PM Lucas reports delivered to the Company

• Extended licences for the Rostoshinskoye and Chinarevskoye fields



Snapshot of key figures
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Operating costs under control [US$ / boe]

Production and sales volumes [kboepd]

• FY 2019 guidance revised down following quicker 

than expected decline YTD in producing reservoirs

• New FY2019 guidance:

• 28kboepd production after treatment

• 27kboepd sales volumes
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General & administrative Operating costs Transportation costs

• Continued focus on cost reduction 

• Continue to generate stable cash flow from existing 

production

• 9M 2019 OPCF3 = US$160.2m

Note: Per barrel equivalent metrics based on sales volume
1 General & administrative costs less depreciation and amortisation 
2 Cost of sales less depreciation, depletion and amortisation 
3 Net cash flows from operating activities
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Capital discipline
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Cash flow generation

Balance sheet

• US$91.3m1 cash and cash equivalents as at 30 

September 2019

• Net debt of US$1,021.7m2 as at 30 September 2019

• No debt maturities due until 2022

1 Cash and cash equivalents including current and non-current investments and excluding restricted cash 
2 IFRS Long-term borrowings plus current portion of long-term borrowings less cash and cash equivalents
3 Net cash flows from operating activities
4 Profit before tax net of finance costs, foreign exchange loss/gain, ESOP, depreciation, interest income, other income and expenses 

• No hedges currently in place

• Company continues to assess market conditions and 

look at options for hedging the Group’s production

• Wells 42 & 41 tested without commercial flows of 

hydrocarbons

• Well 361 drilling complete and initial testing showed 

no commercial flows of hydrocarbons

• Guidance for 2020 will be provided following internal 

analysis on the PM Lucas and Schlumberger reports 

which should be concluded before year end

Drilling programme

Hedging programme
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FY 2019 cash bridge @ US$60/bbl oil
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Note: OPCF = net cash flows from operating activities
1 Cash and cash equivalents including current and non-current investments and excluding restricted cash

Focus on preserving capital to end 2019 with +US$100m of cash1on balance sheet

100
91
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Closing cash
[Q3 2019]

OPCF GTU3 commissioning Capital available to invest Closing cash
[FY 2019]

FY 2019 sales 
volumes 27kboepd 

@ US$60/bbl
Completion & final 

commissioning costs



An infrastructure hub in North-western Kazakhstan
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Stepnoy Leopard 

fields1
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• Rail loading terminal

• Crude / condensate storage

Kazakhstan

Russia

Note: Map used for illustrative purposes only
1 Nostrum signed an SPA to acquire 50% of Positive Invest LLP, which holds the subsoil use rights to the Stepnoy Leopard licences in Kazakhstan, on 24 June 2019. Nostrum has the right to buy the remaining 50%, subject to the satisfaction of certain additional 
conditions, at a price of US$0.27 cent per boe of proven and probable reserves
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Consolidated Statement of Financial Position
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This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation 
and is provided as information only.  This presentation does not contain all of the information that is material to an investor.
By attending the presentation or by reading the presentation slides you acknowledge and agree to the following: 

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published 
or passed on (or the contents otherwise divulged) to any other person, directly or indirectly, in whole or in part, for any purpose.  If this presentation has been 
received in error then it must be returned immediately to the Company.  This presentation is not directed to, or intended for distribution to or use by, any person 
or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or 
regulation or which would require any registration or licensing within such jurisdiction.  This presentation does not constitute or form part of, and should not be 
construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to 
purchase, sell or subscribe for any securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form 
the basis of or be relied upon in connection with any contract or commitment whatsoever, or act as any inducement to enter into, any investment activity. 

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, 
express or implied, for the contents of this presentation, including its accuracy, completeness or verification or for any other statement made or purported to be 
made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect, 
whether as to the past or the future.  

This presentation contains forward-looking statements.  All statements other than statements of historical fact included in this presentation are forward-looking 
statements.  Forward-looking statements give the Company’s current expectations and projections relating to its financial condition, results of operations, plans, 
objectives, future performance and business.  These statements may include, without limitation, any statements preceded by, followed by or including words 
such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other 
words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other 
important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the 
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on 
numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future. Forward-
looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may differ materially 
from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 
correctness of this presentation or the opinions contained therein. This presentation has not been independently verified and will not be updated. The information 
and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice. The Company does not intend 
to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.
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